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Ecnu ybbitouHocTe OCAIO npeBbicnT OnpeneneHHbIN ypoBeHb 1 He byneT nepekpbiBarbCs
npubbIbHO MO APYrUM PO3HUYHbIM BULAM CTPAaX0BaHUs, HEKOTOPbIe CTPAaxOBIUMKM MOTYT CAATb
JINLIEH3NIO Ha aBTorpaxaaHky, 3assun 3amnpesn b Bnagumup YuctroxvH B noHene/nbHUK
paawoctaHumm «Bectu FM». YbbiTo4HocTe OCAIO yxe Kputnqeckas, npu3Haa OH, HEKOTOPbIE
yXKe yuwnu ¢ pbiHKa («Ypancnb», «AnbsHc». — «Begomoctu»).

CBepHyTb BU3Hec, aa 1 Npocto cHnanTb gonto no OCAIO ceiiyac He Tak NPOCTO, FOBOPUT
yrnpasnsiownin gupektop HaunoHanbHoro peintuHrosoro areHtcrea lNasen Camues: npemun
OT HOBbIX AOrOBOPOB NOCTYNaTb NepecTaHyT, a BbinaaTtbl N0 NPOAaHHbIM NOANCAM MOTYT
ONNTBLCA rogamm (CPOK NONMCOB — A0 TPEX NEeT, a CyAebHbIX Bbinnat He OnpeneneH. —
«BepomocTu»). [leno He TONbKO B TOM, XBATUT NN CTPAXOBLLMKY PE3EPBOB Ha X MOKPbITUE, HO
N B HenpepackasyemMocTn cynebHbix nsnepxek, nobasnsiet oH: «CeopadnsaHne OCAIO —
MPOEKT, KOTOPbIA TpebyeT BNMBaAHNS AEHET B TEYEHNE HECKObKMX NeT». CTpaxoBIWUKN B
uyruBaHre: octaBatbcs Ha pbiHke OCAIO onacHo — HOBbI BU3HEC reHepupyeT HOBbIE
ybbITKM, yX04 — TOXe, pestoMupyet Camumes.

KomnaHun, KoTopble pewart ynTK C pbiHKa ceivyac, NOKMHYT ero Ha AHe, 3apukcnposas
MakcUManbHbI yObITOK — ecnv npeanonaratb, YT0 rpsaywas pegopma yayyiwmT cuTyaumto,
rOBOPUT yNpasnsaowWwmin oupekTop no crpaxosbiM pentuHram RAEX Anekcent AHuMH. [I1HO 3T0
NN HeT, TOBOPUTb pPaHo, He cornaceH CammeB: HEMOHATHO, Kakoi ByneT cuctema
yperynnpoBaHuns ybbITKOB, HO pedoopMa OeACTBUTENbHO MOXET caenatb pbiHOK 6bonee
cbanaHcMpoBaHHbIM 1 NPeackasyeMbiM — MyCTb YObITOYHbIM — U YIATK € HEro byaeT npowe.
[MonHoCTbIO KOMNEHcMpoBaTh notepu o1 cokpaweHus noptgens OCAI O Henb3s, MOXHO
4aCTUYHO CHU3UTb, roBOpUT aHanutuk S&P EkaTtepuna Toncrosa: KOMNaHns MOXeT
HapawwmBaTtb 400 N0 4OOPOBOMbHLIM BMAAM CTPaxoBaHUs, Noyyatb Npubbinb OT
MHBECTMUMIA (XOTS NpW NafeHnn npemuii noptdoens, ckopee Bcero, byneT cokpawartbes) nmbo
06paTUTbHCSA 3a NOMOLWBIO K aKLMOHEPY.

OTtkazatbes o1 OCAIO MOXeT TONbKO KOMNAaHUsi ¢ He6oNbWUM NopTdIENeM aBTorpax aaHkm
— meHee 10%, ybexaeH AHnH. OcTanbHble TEOPETUYECKUN MOTYT KOMMNEHCUPOBATL YObITKN
pe3epBamMy — €CNM OHWU NOKPbITbl nAeanbHO NMMKBUOHBbIMA aKTUBAMW, — HO HAOO BbIMNONHATb U
Lpyrue obszatenbcTBa.

CTpaxoBLWWKOB C TakMy pe3epBamy Mano, pe3toMnpyeT oH, 1 6e3 noanepXkn akLuMoHepoB
He 000ATNCb: CaMbiMU CTOMKMMM OKaXYyTCs Te, KTO adopunmpoBaH ¢ KpynHbIMu 6aHkamu.
Bbixon ons nupepa poiHka — «Pocrocctpaxa», cyas no BCeMy, HANAEH: OH NnaHupyet
06beanHUTBLCS C XONAMHIoM «OTKPbITUE».

Pe3epBoB Bcero ctpaxoBoro coobwecTtsa He xBaTuT, ecnu yooitoyHoctb OCAIO byneT pacTtu
TEKYLWMMM TEMMNAMK, a OHY elle 1 yBENn4YnBaroTcs, ybexneH reHonpekTop «Pocrocctpaxa»
Omntpun Mapkapos: «Te CTpaxoBLWMKN, KOTOPbIE CHUTAIOT, 4TO CMOrYT NnepecuieTb KpUsuc,
MPOCTO HE MOHMMAIOT, 4TO CUTyauus ycyrybnsetcs n 6e3 pedopmbl nx XayT ewe 6onblume
ybbITKM, YEM TE, KOTOPbIE HECYT CErofHs NMMAEPbI PbiHKa, B TOM Yncne «Pocrocctpax».
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Leno TyT He B foNe pbliHKa — B C/iy4ae 3aTarmBaHns pedoopMbl NN NPUHATUS ee B
NCKaXeHHOM BUAE, B pamMKax CUCTEMbl €AMHOr0 areHTa ntoboi CTPaxoBLUMK CTONKHETCS C
pocToM ybbITOYHOCTM, Npeaynpexaaet Mapkapos. 1o ero MHeEHUO, [HO elle BNepeaun aaxe
npv HopManbHOM pedpopMme B BapraHTe Lib: ee pesynbTatbl NPosSIBATCA TONbKO CO BPEMEHEM,
a [0 Tex nop 4Nns MHOTMX KOMMaHUIA BOMPOC yxo4a C pblHKa BCTAaHET BECbMa OCTPO — Kak
nyTem oTKasa OT NMUEH3UM U PUKCUPOBaHNS yObITKOB, Tak 1 B pe3ynbTaTte 6aHKpoTCTBA.
«YucTka pbiHka HensbexHa B nioboM cnyyae, — rosopuTt Mapkapos. — Ho ecnu pedhopma
NONAET MO NCKaXEHHOMY CLEHapWIo, AanekoMmy oT npennoxennii LIB, To yepena 6aHKpoTCTB
M 0TKA30B OT NNLEH3UN HeEN36eXHO NpuBedeT K paspyweHunio cuctembl OCAI O, nnwnt
MUNINOHBI NOAEN CTPaxoBbIX BbINAAT».

Yxon ¢ ppiHka OCAIO ons 60/blWMHCTBA CTPAXOBLUMKOB 9KOHOMUYECKN HEBO3MOXEH, CUMTaeT
reHompekTop CK MAKC Hanexpna MapTtbaHoBa: «OH 03HayaeT 04HO: Tbl HECELb
obsizatenbcTBa no ybbiTkam, He nMes npeMun «...» Ecnn a9 cobupato 6 mnpa pyb., S DonxHa
nMeTb B 3anace 12, 4Tobbl HOCTOMHO YATK C pbiHKa, ecnn 30 — yMHOXaiTe Ha ABa — ABa C
NONOBUHOW». YIATM CMOM N NULWb Te, KOro nogaepxusan 6aHk («Ypancub») nam
mexayHaponHas rpynna (Allianz), otMevaeT oHa.

YX0[ ¢ pblHKa — BO3MOXXHbIA BApUaHT pPa3BuTUSl CODbITUIA, HE COrNaceH reHanpPeKTop
«MHroccTpaxa» Mnxann Bonkos, n ero koMnaHum xeaTnuT CTPaxoBblX Pe3epBOB B Cly4ae
TaKOro peleHunsi, Ho oHo ByaeT 3aBMCeTb OT HECKONbKMX 0akTopoB. Bo-nepBbix, Kak AONro
NpubbINb KOMNAHUK OT APYrMX CTPaxoBbIX MPOAYKTOB OyAeT NoKpbiBaTh pacTywme yobiTkM No
aBTorpax.naHke, BO-BTOpPbIX, OT pe3ynbTaTos pecopmbl OCAIO. KoMmnaHus nocMoTpuT, kak
Cylbl OyoyT TPakTOBaTb HOBbIV 3aKOH, KaK OTpearupytoT Ha HEro KNIMEHTbI, yOacTCa N
norosoputbes co CTO, n yepes rof, ecnu peadynbTaTtbl HE YCTPOST, MPOCYMTaET, OCTaBaTbCs
NN yxoonTb. B-TpeTbux, ecnu kakne-To KpynHble UrPoKN yAoyT, X yObITOYHbIE KNINEHTHI
pacnpenensTcs Mexay octafibHbIMU, @ CHAU3UTb PbIHOYHYIO OO0 KOMNAHUM HE yaacTcs — oHa
TakXxe nogymaet 0 cgadve NUuUeH3un.

«AnbgacTpaxoBaHue» noka HafeeTcs, YTo pecpopma ynyywmnT CUTyaumio, 1 cBou ybbITKM No
OCAI'O cuymTaert TepnmmbiMK, roOBOPUT reHanpekTop komnaHum Bnagmmmnp Ckeopuos. MHoro
3apabatbiBaTb Ha OCAIO BCe paBHO He MNONy4YMTCS, NPU3HaeT oH: «Ho 3To Toyka BXona Ha
PbIHOK, MOCNe oTkasa [0T nuueH3nmn] Hano byneTt HeCTV LOMNONHUTENbHbIE pacxodbl Ha
MapKeTUHT, MOWCK KIMEHTOB». HO pe3epBOB B Cnyyae Takoro peweHns KoMnaHum xsaTuT,
ybexaeH oH (pons Ha pbiHke OCAIO — 12%).

BCK He cobupaeTtcs yxoamtb ¢ poiHka OCAIO, HO 1 HapawmBaTb OON0 TOXE He NaaHupyer,
yTBepXaaeT npeacrtasutens komnaHuu. Y «Cornacms» noka 0gHO3Ha4YHOro ctparermyeckoro
pelWweHns HeT, KOMNaHns HabnaaeT 3a cMTyaunein, roBopuT ee reHanpekTop Maiis
TuxoHoBa. OcTtanbHble komnaHum 13 Ton-10 no cbopam («PECO-rapaHTtus», «Coras»,
«PeHeccaHc cTpaxoBaHue» n «KOropus») He 0OTBETUAM Ha 3anpockl «BegomocTen».
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