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LleHTpobaHk coobwmn B 4ETBEPT, HTO Npeasaraer U3SMeHUTb NoAX0L4bl CTPAxOBIUMKOB K
WHBECTULIMOHHOW [eSTe/1bHOCTU, HTOObI MOBLICUTE GOPUHAHCOBYH) YCTONHUBOCTL U
nn1arexxecrnocobHOCTb CTPAaxX0BbIX KOMMIaHWM, a TakXe PacLmpuTb Mx BOZMOXHOCTY 110
WHBECTUPOBAHUHIO CTPAxX0BbIX aKTUBOB «B Ka4€CTBEHHbIE UHCTPYMEHTbI», C1eayeT U3 ero
Cco0bLEeHMS.

Insa storo LB nnaHnpyet oTMEHUTb OrpaHnyeHns Ha BIOXEHUS B KOPNopaTuBHbIE
obnurauuun, obnuraumm cybbektoB P® n MmyHnumnanutetos (ceriyac ato 40-45%
COOTBETCTBEHHO), @ TakXe CHATb 3anpeT Ha UHBECTUPOBaHMNE pe3epBa Onunii U rapaHTui
(dbopMUpytOTCS KOMNaHUsSIMK B OOPOBONBHOM nopsake ans Oynywmnx nnm SONONHUTENbHbIX
BbIMAAT) B NPOU3BOAHbIE (OUHAHCOBbLIE NHCTPYMEHTbI.

Takxe LUb HamepeH orpaHmyinTb BNOXEHUS CTPAxXOBLNKOB B aKTUBbI, BbIMyLEHHblIE OOHUM
IOPMANYECKUM NNLOM MO0 rpynnov cBA3aHHbIX nuu, 00 10% OT CyMMbl CTPaxX0OBbIX PE3EPBOB U
CcoBCTBEHHbBIX CPEACTB KOMMNaHUW. Ha BbiNONHEHME AaHHOro TpeboBaHWsa perynaTop fact Tpu
ropa.

[Mpennaraemyto HOPMY O CHUXEHUN pUCKa KOHLEHTPaLUUM MOXHO CHUTATb YXECTOYEHNEM
WHBECTULMOHHOWN AeATEeNbHOCTU CTPax0oBLWMKOB, CHMTAET ONPEKTOP CTPaXOBOW
aHanuTuyeckon rpynnbl Fitch AHactacus JluteuHoBa. MpennoxeHme 06 N3MeHeHNM
OrpaHNYeHnii Ha KOHLEHTpaUMIO OHa cYnTaeT Hanbonee MHTEPECHbIM: BO-MEPBbIX PACLIMPUTCS
4MCNO aKTMBOB, KOTOPbIE BK/IOHAIOTCS B NOHATUE BbINYLWEHHbIX OOHUM OP/IULIOM, BO-BTOPbIX,
MOHATME KOHLEHTpauumn paclwmpsaeTcs ¢ 0AHOro nMua oo rpynnbl CBA3aHHbIX nuu,. «A B aToM
CBSI3M O4YEHb MHTEPECHBIA BONPOC, Kak ByayT OTCNEeXMBATbLCS rpynnbl CBA3aHHbIX nuu. Ecnm
370 TpeboBaHme byneT NCNONHATLCS, TO 3TO OyOeT CBMOETENbCTBOM MOBbIWEHNS Ka4ecTBa
npyaeHunanbHoOro Haasopa», — rosoput JInTenHoea.

LIE oTMeyaeT, 4TO MHBECTMLMM B OO BEKTHI HEOBMXUMOCTW HE B MOJIHON Mepe oTBeYatoT
TpeboBaHMaM NMKBNAHOCTU. [103TOMYy OH NMpeanaraeT «No3TanHO CHU3UTb HOPMATMB
BNOXEHWI B HEOBMXUMOE UMYLECTBO», YyCTAHOBMB OFPaHNYEHMS HA CyMMapHY0 CTOMMOCTb
HEeABMXWMOCTY Ha YPOBHE 25% 1 B 0AUH 06 bEKT HeaBuXMUMocTn — 10%.

Jns noBbllWweHns goMHaHCOBOW YCTOMYMBOCTY CTpaxoBwwmnkos LIb nnaHupyet B TeveHue roga
noaTanHo yBeNn4nTb NOPOroBOe 3Ha4yeHe HOPMaTMBHOIO COOTHOWEHNS KanuTana u
NPUHSATBIX 06513aTenbeTB 40 1,3 ¢ HblHEeWHUX 1. TO NO3BONNT CTPaxXOBLMKaM UMETb 3anac
CcoBCTBEHHbBIX CPEACTB A5 OCYWECTBAEHUS BbiNNAT B C/ly4ae BO3HWKHOBEHMWS KPYMHOro
CTPaxoBOro ybbiTka, roOBOPUTCS B COOBWEHUN perynsaropa.

MNpennaraemble nameHeHmns LIB obewaeT obcyantb ¢ Bcepoccuiickm COO30M CTPax0BLLMKOB
(BCC).

CoBOKYMHbIE aKTBbI CTPAxOBLUMKOB Ha KoHew, 2017 r. coctaBunm 2,4 TpnH py6., N0 AaHHbIM
LIB: 3a npownbii ron BNOXEHUS B AEeN03UTbl COKPATUINCh, HO BCE PaBHO OHW OCTasMCb
OCHOBHbIM 06 EKTOM MHBECTULIMIA aKTUBOB CTPAXOBIUNKOB — 24,3%.

lMpepnaraemblie LUb nameHeHnsi HanpaBneHbl Ha yNy4leHne CTPYKTYpbl akTUBOB

sl




b yXectouuTt Tpe6OBaHVIS| K MHBeCTuyusim CTpaxoswnkos
09.08.2018 00:00

CTPaxoBLUMKOB C LUesbo NpubnmnanTb NX K MMPOBLIM cTaHaapTam, cuntaet Bnagummp Jlecuk,
PYKOBOAMTENb MHBECTULMOHHOIO aenapTameHTa Poccriickoi HaumoHanbHowm
nepecTpaxoBo4HON koMnaHum. OH nonaraeT, YTO HOBble TPeboBaHNS CTaHYT KPUTUYHbI AN
KOMNaHwuii, y KOTOopbiX 60Nblwas YacTb Pe3epBOB BNIOXEHA «B HEPbIHOYHLIE MHCTPYMEHTbI MK
MO CBOEI CTPYKTYpPe He COOTBETCTBYIOT NpeasiaraeMbiM OrpaHMYEHUSIM MO KOHLUEHTPaLMmn».
«BegoMocTr» 0XnaoatT KOMMEHTaApPUEB NpeacTaBUTENel KPYMHbIX CTPaxoBbiX KOMNAHWIA.

NcToyHuk: BepgomocTtn, 09.08.2018
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