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Korna B ceHTs16pe bbina cosnaHa Cnyxba no gpuHaHCOBbLIM pbiHKaM, npeacrasutenu LIb
npeanoXuiv y4acTHukKam pbiHka paspabotarb 4715 CBOEr0 HOBOro PErynsaropa Kimo4HeBble
rnokasarenu oueHkn ee agpgpektnsHocTu (KPI).

CnycTa MecsL, y4aCTHUKM pbiHKA NpeacTasnav cBou npennoxeHus. HaumoHanbHas
accoumaums y4acTHukoB ¢poHaosoro poiHka (HAY ®OP) coseToBana nponucartb B Ka4ecTBe
KPIl ona LB exerogHbin 10-NpoUEHTHbBIA POCT YnCna PO3HMUYHbIX MHBECTOPOB M YBENNYEHNE
nx akTmeoB Ha 10 mnpa pyb. B ron, a NEHCUOHHBIX AEHEr Ha (OOHAOBOM pbiHKe — Ha 70 Mnpa,
yBenuyeHne bmpxesbix 060POTOB 1 Yncna aMnTeHToB Ha 10% exeroaHo. eHanpexkTop
Cbonds Ceprein JlannH npennaran oueHnsatb 3pdpekTMBHOCTb LIB no pa3sntuio pbiHka
6upxesbix (ETF) n opyrnx MHBECTULMOHHBIX (OOHAOB, POCTY Ymcna navwmkos MNP oB (uenb —
Ha 20—25% B rof), yBeMYEHNIO YUCTbIX aKTUBOB POHO0B (TakXe Ha 25-30%).

MockoBckas bupxa, kak NnpeacTaBuTenb rpynnbl SMUTEHTOB, Npeanarana oueHnsatb LB 3a
NCKNIOYEHNE N3 3aKOHOA4ATENbCTBA MONOXEHUS O €XeroaHon 6e3ybbiTO4HOCTH
WHBECTMPOBAHMNS NEHCUMOHHbIX HAKONNEHUA 1 Npasa By aywmux NneHCnoHepoB MeHATb HIM® «He
yawe 4Yem pas B 5 neT», CHATME OrpaHUYEHNn ANt CUHXPOHHOMO Pa3MEeLLEHNS UHOCTPaHHbIX
LeHHbIX 6ymar B Poccun 1 3a pybexom.

CrpaxoBlwuku B nnue Becepoccuiickoro cotolda ctpaxoswmkos (BCC) xotenn 6bl oueHnBaTh
KPI perynsatopa no o6bemMy nepenaHHblX Ha PbIHOK NMOMTHOMOYWIA MO CaMOPErynnpPoBaHuio n
COKpaLLEHNIO «CXEMHbIX onepauunin», pedoopMe KOHTPOS Ka4yecTBa akTUBOB M UTOram
CO34aH1S CUCTEMbI NPYAeHUMaNbHbIX HOPMATUBOB ANS BbIIBAEHNS KOMMAHWIA C OUHAHCOBbLIMUA
3aTpyaHEeHUsIMK, BBEAEHWIO crieunanbHol npouenypbl 6aHKpOTCTBA M caHaUMnM, MUHUMUA3aLMK
noTepb KMEHTOB M KPEANTOPOB CTPAXOBLINKOB.

Obsi3aTenbHas atTecTaums pykoBoanTeneit MUKPOUHAHCOBBIX OpraHn3aLumnii, oTpacnesble
CTaHOapTbl OTYETHOCTM 1 NOrOBOPOB (AN obneryeHns aHannsa noptdenei npu
pedHaHCMPOBAHMN 1 CEKbIOPMTU3aLMM), TaKUe OPUEHTUPbI 03BYUMNBAS NPE3NAEHT
Poccuiickoro MukpodomHaHcoBoro ueHTpa Muxann MamyTa.

Buepa CEP®P oTteBeTuna yyactHuKam pbiHka Ha ux npeanoxenuns. Hekotopole KPI
NepeoLeHeHbI, a OTAENbHbIE Y BOBCE UCK/OYEHbI M3 MNaHoB paboThl perynstopa, pacckasanm
HEeCKONbKO y4acTHNKOB coselwaHus. Bcero CEP®P nonnepxana 208 n3 265 nHuuunatus. N3
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HMX 62 BblOENEeHbl KaK 3aluLieHHble, TO eCTb NpuopuTeTHble, 103 3apayn cnyxba «bynet
CTPEMUTBLCS BbIMONHUTL>» 1 43 3aaa4m — OyneT rotoBa BbiNOMHUTDL B CNy4ae HaxoXAeHUs
HeobXx0o4MMbIX PECYPCOB.

Mo ntoram BYepalwHero cosewanus npeactasutenu LUb Boigenunu ans cebs B nopsinke
NPVMOPUTETHOCTM YeTbipe rpynmnbl 3agad. «Lb cepbe3Ho nonowen v BblAeNnn CUCTEMHbIE
BewWm B kaTeropmio «A», Nno KOTopoin 06a3yeTcs ocywecTBnTb Habop «aobpbix Aen» — 3To
Mepbl MO COBEPLIEHCTBOBAHMIO HAA30pa 1 PerynupoBaHns, CTaHgapTnsaumm yenyr,
CUCTEMHbIE MepbI MO PasBMTUIO pbiHka 1 aeatenbHocTn LIB», — pacckasan rnasa BCC Uropb
tOpreHc. «Bce knouesble nokasaTenu, KOTOpbIM Mbl NPUCBOMAN oueHKY B 9 u 10 6annos —
NPUHSTHL. A oA 3apayn kateropum gen «A» perynsitop obelwaet BblAENUTb CPeAcTBa U
nonein», — nobasnset KOprexc. B npeseHtauun BCC BbiCwMe OLEHKM NONYYMAN MHALMATUBSI
no nepenaye nonHomounii B nonb3dy CPO, MUHUMUM3AuUnN «CXEMHOr0» CTPaxoBaHUs,
cneumanbHas npouenypa 6aHKpPOTCTBA 1 CaHALMKN CTPaxXOBLUMKOB, aKTyapHbIA ayanT.

«BONbWMHCTBO HAWNX UHALMATUB NOLOEPXaHO, N NOHMMaHe npuoputetHocTy LIB
60NbLWMHCTBA U3 HMX COOTBETCTBYET HaWeEMY MOHUMAHWIO, B TOM Y/CNE HaNOroBoe
CTUMYyNMpoBaHMe, co3naHne KoMneHcaunoHHoro ooHaa, co3gaHne HAYCTpun Menkmnx
ynpaBnsiowWwmnx N MHBECTULIMOHHBIX COBETHMKOB, BBEAEHNE AndpdepeHLmaumm TpebosaHmnii K
KOMMaHuaM no Kpyry onepaunin. EQUHCTBEHHbIM pasHornacmuem ctan Cpok no Aonycky K
POCCUIACKUM KoprnopaTtunBHbIM obnuraumsm n akumsm Clearstream n Euroclear», — rosoput
rnasa HAY®OP Anekcen Tumocpbees. PaHee OH npegnaran oTCpoynTb 4OMyCcK
MeX4yHapoLHblx aeno3utapuves (¢ 1 nons 2014 r.), 4ytobbl POCCUNCKNE YHACTHUKN NyYlle
NOArOTOBUINCH K OBOCTPEHMIO KOHKYPEHLIMN.

Pykosogutens CBP®P Cepreit LLiBeuos nogoepxan 3anpeT peknambl 3anagHblX
PMHAHCOBbLIX MHCTUTYTOB (BK/OYAs POPEKC), UHNLMATUBBI MO COBEPLLEHCTBOBAHMIO MPaBU
NINCTUHra 1 KOPropaTMBHOro ynpasneHus, ele pas ckasan, 4To 04HO M3 KITH0YEBbIX
HanpaBneHWn — KOHTPO/b Ka4eCcTBa akTUBOB Ha PblHKE, U OTAENbHO OTMETUN BaXHOCTb
pasBUTUS OUHAHCOBOW rpaMoTHOCTU, AobasnseTt npe3maeHT HIM PTC PomaH MoptoHOB.

Cpoku peanuaauunmn 3agay gaxe ua cnucka «aobpbix oen» nomn MHAEKCoM «A» noka
Hen3BecTHbI. «Cpokn 0bprcoBaTb CNOXHO, BCE 3TO NOHMMALOT, YeM-To B LIB 3aiimyTca
He3amennMTenbHo, Ho obelwaroT B Lie/IoM MacluTabHo NOAONTM K PEeWeHMtO NOCTaBNEHHbIX
3apay», — otMeyvaeT KOpreHc.
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