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Poccuvicknii cTpaxoBovi pbIHOK MHTEPECEH 3arnafHbIM HBECTOPAaM /inlib B [0/ OCPOYHOMU
nepcriektuse. Takovi BbIBOA cAesan aBTop NCC/1e[0BaHns, MPoOBEAEeHHOro MeXAyHapoLaHou
komnaHunevi Oliver Wyman cosmecTHO ¢ BecepoccuvickuM coro3om cTpaxosumkos (BCC),
nokrop ety Kypac.

Mo ero cnoBam, B HacTosWee BpeMs 3anafHble KOMNaHUW 3aHATbl TEM, HYTO peLaroT CBOU
npobnembl Nocne KpM3nMcHoro nepuoga. Poccuiickuii pblIHOK ByoeT UM MHTEePECEH NLLb B
LONrOCPOYHO NepcnekTuee. Mpu 3TOM KPYnHbIe MHOCTPaHHbIE UTPOKKU ByayT HaUeneHbl Ha
CTpaxoBaHWe XW3HW, 0OHAKO ANs TOro 4Tobbl 3TOT CEKTOP PbiHKA CTan NpuBieKkaTenbHbIM
LN NHBECTOPOB, HEObX0AMMO NPOBECTN 3aKOHOAATENbHbIE MBMEHEHNS, KOTOPbIE AONXHbI
OblTb BblpaXXeHbl B HASIOrOBOM CTMMYNMPOBaHUN 1 BO3MOXHOCTM NpoaaBaTtb NPoayKThl
unit-linked.

Mo ero cnosam, onpoc pykoBoAnTeNnem POCCUNCKMX CTPaxXOBbIX KOMMNAHWIA nokasarn, 4to
NMAepbl PbiHKa, MO MHEHWMIO FNaB KOMMNaHWUi, He ByayT nckaTb MHOCTPAHHBIX CTPaTernyeckmx
MHBECTOPOB NN MHbIX MoKynaTenew ans cobCcTBEHHON KomnaHun. B cTpykType komnaHumin PP
niwb 20% pykoBoOMTENEN Uy T MHBECTOPOB NN NokynaTenen ans busHeca.

Mo oueHke I'.Kypaca, B uenom no mntoram 2011 roga pocT poCCUNCKOro CTPaxoBOro pbiHka
coctaeut okono 14%. lNpn aToM paccmaTpusaloTCs ABE MOAENU Pa3BUTUS pPbiHKA HA
[ONTOCPOYHYIO NepcnekTuBy. Tak, eCcnu poCcCUnCKne CTPaxoBsLLMKN NPOLA0IXaAT
NpuaepXuBaTbCs cTpaTternm BeaeHns busHeca no mogenu cash flow (Monenb poiHka, npwu
KOTOPOW KOMMaHWN OPMEHTMPOBAHbI HA KPaTKOCPOYHbIe 3apaboTky 1 3aKpbIBAKOT KACCOBLIN
paspbiB NyTEM NPUBEYEHNS NPEMUA NOOBLIMM CpeacTBamm), TO KOHCONMAAUNS pbiHKa byneT
He ApKO BblpaxeHa. Yncno crpaxosBbix KoMnaHuin coctasuT k 2013 rogy okono 500 urpokos, K
2016 rogy —okono 350—400. K aToMy BpeMeHM 00N MHOCTPAHHOrO Kanurtana Ha pbiHKe
OCTaHeTCs Takoi Xe, Kak 1 cenyac. VIHTepec K UHBECTULMSM B POCCUIACKUIA CTPax0oBOM
pbIHOK ByOeT BOCCTaHaBNMBATbCS MEAJEHHO, MHOIME MHOCTPaHHbIE MHBECTOPbLI MPEeanoyTyT
anbTepHaTuBbl B Apyrux ctpaHax bPUK. B atom cnyyae npobnemMbl C LOXOAHOCTbIO
OCTaHyTCS CyWeCTBEHHbIMW, @ POCT NpemMuii ByaeT YaCcTUYHO «CbedaTbCsH» UHANAUNER, 4YTO
OyneT BbipaxaTbCsi B MEA/IEHHOM POCTe OTHOWeEHNs o6 bema npemuii k BBI.
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