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lNaneHne peHTabenbHOCTN 6U3Heca CTPaxoBbiX KOMNIAHWA 40 MUHUMAalbHbIX 3HA4YEeHWUI 3a
2009-2011 roab! n 6ypHbIV POCT B3HOCOB, KOTOPbIE Habnogannck Ha pbiHke B 2011 roay,
obocTpunu npobremMy HexBaTku Kanutana y KpyrHbIX CTPax0BbIX KOMaHwi, coobaet
PENTUHrOBOE areHTCcTBo «3kcrnept PA» B cBOeM nccrienoBaHum POCCUNCKOro CTpaxoBoro
pbIHKa «BbeH4YMapku POCCUNICKMX CTPaxoBbix KoMmnaHwii no utoram 2011 roga: paboranu, Ho He
3apabotanu».

Ha poccuiickom cTpaxoBoM pbiHke B 2011 rogy NnponsoLwwno 3aMeTHOE CHUXEHne
peHTabenbHocTU. Mo oueHkam «3kcnepT PA», ycpedHeHHbIn nokasatenb peHTabenbHoCTH
aKkTMBOB cocTaBun 2,2% (3,6% B 2010 roay, 3,3% B 2009 rony), nokasartenb peHTabenbHOCTH
cobcTBEHHbIX cpeacTts — 7,4% (11,1% B 2010 roay, 8,4% B 2009 roay). Takum obpasom,
peHTabenbHOCTb COBCTBEHHbIX CPEACTB POCCUINCKMX CTpaxoBlwmukos B 2011 roay npesbiwana
nokasarenb nHNAumu (6,1%), Ho yctynana Ha 1,2% aHanormyHomy rnokasaTernto ons
poccuiicknx 6aHkoB (8,6%).

KntouesbiMu dpakTopamu CHUXEHUS peHTa6eanocw|, MO MHEHUIO areHTCcTBa, NoCNnyXnnn
CHNXeHne NHBeCTULUMOHHOIo 0oxona 1 npogonxeHme pocta Oosinm pacxonos Ha BedeHne
gena, B TOM 4Mucne 3a C4HeT yBe/in4eHns H6aHKOBCKMX KOMUCCUIA.

B 2011 rogy ycpenHeHHbI nokasaTesNb AOCTaTOYHOCTUN COOCTBEHHbBIX CPEACTB Y KPYMHbIX
CTpaxoBbIX KOMMNaHWiA cHuauncsa Ha 10,2% — 0o 29,5% 1 BNAOTHY0 Npubnunaunncs K
KpuTrnyeckomy ypoBHio. B IV kBaptane 2011 roaa n3-3a yobITKOB OT NEPEOLIEHKN NHBECTMLNIA
MPOU30LW/O AaXe CHUXEHNe CyMMapHoi BeNnYnHbl cOOCTBEHHbIX cpencTs Ton-10 nuoepos
CTpaxoBoro pbiHka (co 109,8 mnpa pybneit Ha 30 ceHTsA6ps 2011 roga oo 106,5 mnpa pybneit
Ha 31 nekabps 2011 roga). Mpw 3TOM Mo PbIHKY B LIENIOM, B pe3ybTaTte MacCoBOro
yBENNYEHMS KanuTana y Hebonblmx POCCUACKMX CTPaXOBLMKOB, yCPEOHEHHbIN noka3aTenb
L[OCTaTO4YHOCTM cOBCTBEHHbIX cpeacTs B 2011 roay BbIpoc no cpaBHeHMto ¢ 2010 rogom Ha
6,6% 1 coctasun 63,8%.

«9kcnepT PA» oTMevaeT u opyryio TEHAEHLUMIO: B YCNOBUSAX HEXBATKN COOCTBEHHbIX CPELACTB
Y KPYMNHbIX CTPaxoBbIX KOMMA@HWIA pacTeT O0NS 3aEMHbIX CPEACTB, MPUBEYEHHbIX HA
ANVUTENbHbBINA CPOK, TaK HasblBaeMblin kBasukanutan. Mo naHHbIM «3kcnept PA», B 2011 rogy
KpeauTbl uMenn 5 komnaHuin n3 Ton-10 nnaepos poiHka. B yactHocTtn, OO0 «PocroccTpax»
NONy4YnIo [ONrOCPOYHbIA KpeanT y 6aHka BTH B pa3mepe 18 mnpa pybnein, PECO-I"apaHTus
— Kkpeout Ha 5 net y EBPP B pasmepe 110 MnH nonnapos.
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Mo nporHosam «3kcnepT PA», 06beM 3aeMHbIX CPEACTB CTPaxoBbix KOMMNaHuii B 2012 roay
6ynet pactu. CywecTBEHHOro yBENMYEHNS Pa3MeEPOB 3aNMOB CneayeT 0Xuaartb B Cnyyae
paspeLeHnst MCNob30BaHUsl CybopaNHMPOBAHHbBIX KPEaUTOB NpW pacyeTe doakTnYeckoi
Map>Xu nNnaTexecnocobHOCTH.

Pykosoantenb otaena penTUHroB CTPaxoBbiX KOMMAHWIA fenapTaMeHTa PeNTUHIOB «IKcnepT
PA» Anekcei IHWH cunTaeT, 4To, HECMOTPS Ha NadeHne peHTabenbHOCTN CTPaxoBOro
6u3Heca, B TEKYLLEM rofly pacTeT BEPOATHOCTb KPYnHbIX M&A Ha pOCCMIACKOM CTPaxoBOM
pbIHKE: «Bo-nepBbiX, CHUXEeHNE peHTabebHOCTI CTPAaxX0oBblX KOMMAaHWA — SIBfieHMe BPEMEHHOE
N CBSA3AHO C NepeoLeHKON NHBECTULMIA U CHUXEHNEM CTaBKK No genosutam. Mol
nporHo3vpyem no ntoram 2012 roga, 410 Nnokasartenb peHTabenbHOCTN COBCTBEHHbIX CPeaCTB
nocturHeT 10-12%. Bo-BTOpbIX, onepexarowmnin pocT B3HOCOB NPU OrPaHNYEHHbIX
BO3MOXXHOCTSIX KanutannanposaTtb Npubbifib BbI30BET NPobHeMbl C BbINONHEHNEM HOpMaTKBaA
no Mapxe nnatexecnocobHocTn. YTobbl pewnTb 3Ty Npobnemy, KpynHble KOMNaHUm

BbIHY>XX AEHbl aKTUBU3NPOBATb MOUCKN CTpaTErM4eCKMX NHBECTOPOB».

UctouHuk: 3kcnept PA, 17.05.12
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