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2 anpenga 2018 rona, Mocksa. 28 mapta B MockBe cocTosinacb KoH(pepeHLums
«OTBETCTBEHHOCTb AMPEKTOPOB: Bbi30Bbl 2018», opraHn3osaHHas Accounaunen
He3aBucuMbIx aupekTopos, AlG B Poccun n AnBokatckum 6topo «Eropos, MyruHckui,
AdbaHacbeB 1 napTHepbl». B KOH(epeHunn NnpuHANN y4acTne npeactasuteny perynsatopos,
Y/leHbl COBETOB OMPEKTOPOB KPYMHbIX KOMMAaHUNA, IOPUONYECKME U CTPAXOBble 3KCMNePThI.

B xone meponpuaTtus 66110 NpoBeaeHo oHnaH-ronocosaHune cpeaun 6onee 100 y4acTHMKOB Ha
npeaMeT NoHMMaHust NpobnemM 0TBETCTBEHHOCTM AMPEKTOPOB. Becero 40% ronocosaslumx
yKasasnu, 4To NOMHOCTbIO OCO3HAKT, B YEM COCTOMUT OTBETCTBEHHOCTb ANPEKTOPOB U rNaBHble
PUCKM NX NPOCPECCMOHANbHOW OeATEeNbHOCTU, NPU TOM, 4TO NoYTN 70% PecnoHOeHTOB
0603HaunnM cebs Kak YneHbl COBETA ANPEKTOPOB M yNpaBeHLbl BbICWErO 3BEHA.

«9TO N eCcTb camas rnaBHas npobnema — He3HaHWe N HEMOHMMaHNE CBOEro KOHKPETHOro
hyHKUMOHANa gaxe cammm OnpekTopoMm. [naBHas 3agaya — 370 Kak pa3 00 bACHATbL YneHam
CoBeTa OMPEKTOPOB, B YEM 3aK/HOYAETCH UX PYHKLUMNS» — NPOKOMMEHTUPOBAN peaynbTarthl
onpoca 3amnpen LleHTpobaHka Cepreii LBeuos.

Hanbonee BepoOSTHLIM PUCKOM, C KOTOPbIM MOXET CTOKHYTbCS TOM-MEHeAXep B cnyyae
HEBEPHO NPUHATOr0 peleHns, 54% pecnoHOEeHTOB Ha3Banu NpUBIEYeHne K cybcmaonapHoii
OTBETCTBEHHOCTU MO A0NraM Unn B3bickaHve yObITKOB. 3a BapuaHTbl «UWEHNE NONHOMOYNIA»
N «aOMUHUCTPATUBHASA OTBETCTBEHHOCTb, BK/lOYas Aucksanudoukauunio» nporonocosann 18%
N 15% COOTBETCTBEHHO. 9% yBUAENN OCHOBHOW PUCK B NPUBIEYEHUMN K YTO/TOBHOM
OTBETCTBEHHOCTU U NULWb 2% Bblibpann «6aHKPOTCTBO PUINYECKOrO NULa».

Tak>xe pecnoHaeHTam 6bin10 NPeanoXeHo BbiIbpaTb Hanbonee adPeKTNBHbIE MEXAHWN3MbI MO
MWHMMUN3ALINN PUCKOB OTBETCTBEHHOCTM ONPEKTOPOB. 69% cuUnTaloT, 4TO caMmoe BaXXHOe — 3To
cbop OokasatenbcTB 060CHOBAHHOCTU U Pa3yMHOCTUN Bu3Hec-peleHnii, 23% Bbibpanu
CTpaxoBaHWe OTBETCTBEHHOCTM ANPEKTOPOB, 4% — 00OPEHNE CNOPHbIX CAENOK 0OWMUM
cobpaHmeM, N ToNbko 2% — Hey4acTue B enax KOMnaHuu.

C Toukm 3peHus npencrtasutens Agsokatckoro 6iopo «Eropos, MyrunHckuii, AdpaHacbes u
napTHepbl» Banepusa EpemeHko, Ha pbiHKe HA4YMHAETCS WTOPM, OCHOBHbBIM TPUITEPOM
KOTOPOro BbICTynaeT 3aKoHOAATENbCTBO 0 HaHkpoTCcTBE. «COornacHo ctatnucTuke BepxoBHoro
cyna c 2013 no 2017 r.r. npakTnyecku B 3 pasa BbIpPOCNO KONMYECTBO 3a5B/IEHUN O
6aHkpoTCTBE NpeanpuaTuii. Mpn aTOM pasmep OTBETCTBEHHOCTM MO 3TUM Aenam pacTeT».
LN CHUXEHNs (hMHAHCOBbLIX PUCKOB, afiBOKAT NMOCOBETOBAN YeTko cobnoaath Bce
KopropaTtmsHble Npoueaypbl, NpUBnekaTtb CTOPOHHME NpodpeccnoHanbHble opraHnsaumm npu
MPUHSTUN BaXHbIX ANs 6M3Heca peleHunii u cTpaxoBaTb OTBETCTBEHHOCTb AMPEKTOPOB.
Mpe3npeHT AIG B Poccn PoMaH TUXOHEHKO B CBOEM BbICTYMIEHUN OTMETW, YTO Aaxe
Hagnexallee BbiNoNHeHNe 0053aHHOCTEN He SIBNSIeTCS NMONMHON rapaHTuelt oTCyTCTBISA
npeTeH3nn K aupekTopy. Ponb Takom rapaHTum MoXeT BbINONHATbL COrnaweHue o
BO3MelweHMn ybbITkoB (indemnity agreement), KOTOpoe KOMMaHMWM 4acTo NOAMNMCHLIBAIOT C
anpekTopoM. Cnvkep TakXe pacckasan 0 CTpaxoBaHUM OTBETCTBEHHOCTM AMpekTopa (nonuce
D&O), KOTOpOE MOXET MOKPbITh U CYMMbI, OMfIa4eHHbIE KOMNAHWER Ha 3alWnTy CBOEro
ANpeKTopa, N pacxodbl cCamMoro AMpekTopa Ha 3almuTy, 1 BO3MeLleHne HaHECEHHOro UM
ywepba, a Takxe OONONHUTENbHbLIX PACXOA0B, HAMPUMEP, PACXOA0B Ha 3alNTy penyTaumn.
«B Poccuu B HacToslwee BpeMs npnobpeTtaemble nMMUTLI N0 cTpaxoBaHuio D&O BapbupytoTcs
oT 10 MNH pybneli 10 HECKONBKMX COT MUN JONNApPOB — B 3aBUCUMOCTU OT PasMepoB
komnaHun. Ceyvac npuobpetaetcs Bcero okono 1,5 — 2 Tbica4 NOANCOB B rod, 04HAKO
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HaMeTUBLIWACS TPEHI HAa N3MEHEHME NPABOBOW KYNbTYPbl U Y>XXECTOUYEHNE PErynsiTUBHOW
cpenbl HEYKNOHHO NPUBEOET K POCTY CErMEHTa CTPaxOBaHUS OTBETCTBEHHOCTU
TOM-MEHe A XMEHTa».

WcTouHuk: Bukunenus ctpaxosanus, 02.04.2018
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