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«3JKcnepTt PA» noBbiCUN peUTUHI PUHAHCOBOWN HaaeXHOCTU CTPaxoBOM
komnaHum AO «TAPOWUSA» no ypoBHA ruAAA, NPOrHO3 NO PENTUHTY —
cTabunbHbIN. PaHee y KOMNaHUU OeNCTBOBaN PEUTUHI Ha ypoBHe ruAA+ co
CTabunbHbIM NPOrHO30M.

MoBbllWeHWE YPOBHS peinTUHra obycnoBneHo ctabunmnaaumein TeMNoB NPUPOCTa CTPaxoBbIX
B3HOCOB NPW COXPaHEHNM BbICOKMX (DMHAHCOBbLIX NMokasaTenei KoOMnaHnm, a Takxe
yNyyleHneM KayecTBa NepecTpaxoBOYHON 3alUTbl U CUCTEMbI PUCK-MEHEOXMEHTA.

PenTuHr dpuHaHcoBoi HagexHocTn AO «ITAPONSA» 06ycnoBneH yMEPEHHO BLICOKMMM
pas3MepHbIMU XapakTepucTukamm 1 nosioXXeHUeM Ha pblHKe, KOMCPOPTHOW OLLEHKOW
CTpaxoBoro 6usHeca, CUNbHLIMA (OMHAHCOBbLIMY PE3YNbTaTaMu, BbICOKMMY NoKasaTensimMm
KayecTBa aKkTMBOB M NIMKBUOHOCTY, & TakXe afekBaTHOW OLLeHKOM Ka4yecTBa ynpasneHns un
nepecTpaxoBOYHOM 3awWnThl. B kayecTBe pakTopa NoonepXKu areHTCTBO BblAENSAET BbICOKUN
PUHAHCOBbIN NOTEHUMan COBCTBEHHUKA N ero 3aMHTEPECOBaHHOCTb B AaNbHeNWEM passuTum
KOMMNaHuu.

AO «['APOWNS» — cTpaxoBwmK, OCHOBHbIMU HanpasfeHNaMu 0esTeNbHOCTU KOTOPOro
SABNSAOTCS CTPAx0OBaHUE MMyLECTBA IOPUANYECKNX UL, U CTPAXOBAHMNE rPax aaHCKON
OTBETCTBEHHOCTU 3a NPUYUHEHWE Bpeda TPeTbUM Nmuam.

ObocHoBaHMe perTrHra

YMepeHHO BbICOKUE pasMepHble NokasaTenu n pbiHoYHble no3uumn. CornacHo MeTononornm
areHTCcTBa, KOMNaHMsa 0THOCUTCS KO 2 pasmepHoMy knaccy. Ha 31.03.2026 akTusbl
cTpaxoBluka coctaeunm 51,2 mnpn pybnei, obsazatenbctea no noptgensmM 4oroBopos
CTpaxoBaHUs 1 BbINyLWEHHbIX (MPUHATBIX) LOrOBOPOB NepecTpaxoBaHmsa — 8,0 mnpa pybnein,
cobcTBeHHblE cpencTtea — 42,1 mnpa pybnei, yctaBHblii kanutan — 600 mnH pybneit. Mo
naHHbIM BaHka Poccun, komnanus 3aHsna 35 Mecto no 06 beMy COBOKYMHOW CTPaxoBoW
npemun 3a 2025 rog (9,0 mnpa pybneit). Mo ntoram 2025 roga komnaHus cobpana Ha 4,8%
CTpaxoBoi npemun 6onblue, Yyem 3a 2024 ron. PaHee kpaiiHe BbICOKME TEMMbl MpMpocTa
CTpaxoBblx B3HOCOB (+164,3% 3a 2024 ron no cpasHeHuto ¢ 2023 rogom) paccmatpusanmcb
areHTCTBOM Kak hakTop pucka. Beicokme Temnbl npupocTa cobctBeHHbIX cpeacts (30,1% 3a
nepuog ¢ 31.03.2025 no 31.03.2026) oueHMBaOTCSA NO3UTUBHO.
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KomdbopTHas oueHka cTpaxoBoro 6maHeca. [esiTeNbHOCTb KOMNaHWMN XapakTepunayeTcs
CYLWeCTBEHHOW KOHLeHTpaumnen Ha KpynHenwem HanpasieHm, CTpaxoBaHum nmyllectesa
IOPUANYECKUX ML, Ha KOTOPOE NMpuLLnoch 76,7% npemumn 3a 2025 roa. [Npu aTOM CTPyKTYpa
CTPaxoBOro noptens ctabunbHa: MakCuManbHOe N3MEHEHNE [ONER BUOOB CTPaxoBaHms 3a
2025 ron no cpasHeHuto ¢ 2024 rogom coctasmno 7,1 n. n. KomnaHus nonyyaeT B3HOChI Yepes
LeHTpanbHbIi 0OPUC, MPU 3TOM 3aCTpaxoBaHHble 06 BEKTHI WNPOKO ANBEPCUULIMPOBAHBI MO
reorpadonyeckomy npusHaky. bonee 90% B3HOCOB KOMMaHWS NONy4YaeT OT rpynnbl CBA3aHHbIX
KNIMEHTOB, MMEIOWMNX PENTUHT KPeaMTOCNOCOOHOCTN Ha ypoBHE rTUAAA 0T «3OkcnepT PA», uto
MO3MUTMBHO BNIMSIET HA PENTUMHIOBYIO OLIEHKY CTpaxoBluka. AbcontoTHoe npeobnagaHne
npsMbiX Npofax obycnasnueBaeT NO3UTUBHYIO OLLEHKY KOMUCCUOHHOIO BO3HArpaxaeHus
nocpegHukam. Huskasa nons pactoprHytbix gorosopos (0,6% 3a 2025 ron) cooTBeTCTBYET
MOMIOXUTENbHOW OLEeHKe dpakTopa.

CunbHble hrHaAHCOBbIE pe3ynbTaTbl 00YCNOBNEHbI BbICOKMMI NoKasatensmMm peHTabenbHoCTH
6usHeca. Mo ntoram 2025 rona peHTabenbHOCTb Npoaax coctasuna 165,0%,
peHTabenbHocTb kanutana — 35,0%, uHeecTnumin — 20,5%. Pe3ynbTaT okasaHus CTpaxoBbix
YCNyr, pacCMOTPEHHbI 6e3 HapacTarowero ntora, 6bin NONOXMTENEH B KaX40M
aHann3npyemMoMm kBapTane. 3HavyeHns KoappuumneHTa yobiTOYHOCTU-HETTO 1 A0 PACXO40B
Ha BeAeHWe Oena 0kasbliBaloT MO3UTUBHOE BANSIHNE HA PEATUHT. HU3KMNin KOMOMHNPOBAHHbIN
KO3 PULMEHT YOBITOYHOCTU-HETTO (24,9% 3a 2025 ron) oueHMBaeTCs NONOXUTENbHO.

Bbicokre nokasartenu kayecTsa akTMBOB U NIMKBUAHOCTU. HopMaTBHOE COOTHOLWEHME
CcoBCTBEHHbBIX CPEACTB 1 MPUHATHIX 0653aTENbCTB CTPAXO0BLUMKA HAXOAMTCS Ha BbICOKOM
ypoBHe: 7,7 Ha 31.03.2026. Ka4ecTBo 1 amMBepcudmkaumns akTMBOB KOMNaHUN OLeHMBaTCA
nonoxurtenbHo: Ha 31.03.2026 koadbdpuuMeHT KayecTBa akTmeBos coctasmn 0,91. Ha
KpynHenwnii 06 bekT BNOXEHWUIA, KOTOPbIA HE MOXET OblTb OTHECEH K YCNOBHOMY
PEeNTUHroBoMy Knaccy ruAA u Bbiwe, npuwnock 4,3% akTneos Ha 31.03.2026, Ha Tpex
KpyrnHenwmx — 8,1%. AreHTCTBO NO3MTMBHO OTMEYaeT HU3KNE PUCKM KOHLIEHTpaLmMm
BNIOXXEHUI Ha CBA3AHHbIX CTOPOHAX. 3Ha4YeHNs1 KOAPMUNEHTOB 06LLE NMKBUOHOCTA U
YTOYHEHHOM CTPaxX0BOWN NMUKBUAHOCTU-HETTO (7,72 n 6,11 cooTBeTCcTBEHHO Ha 31.03.2026)
Haxo4sITCA Ha BbICOKOM YpPOBHe. Hn3koe OTHOWeHne KpeanuTopCcKom 3a00/1KEHHOCTH 1 NMPOoYmX
0653aTenbCTB K BanoTe 6anaHca oLueHNBaeTCa NONOXNTENbHO. B yncne no3anTmBHbIX
(PaKTOPOB BbIAENSAETCS OTCYTCTBME LONTOBOWA HArpy3ku, OLEHOYHbIX U BHEGANaHCOBbIX
obszatenbcTs Ha 31.03.2026.

AlnekBaTHas oueHKa Ka4yecTBa ynpasieHus 1 nepectpaxoBo4yHon 3awmntbl. KoadoduumeHT
HaOe>XHOCTN nepecTpaxoBoyHon 3awnTsl (1,0 3a 2025 ron) HAX0AMTCA HA BbICOKOM YPOBHE.
Kpome Toro, areHTcTBO OTMEYaeT CHUXEHNE OTHOWEHNS MakCUManbHO BO3MOXHOM
CTPaxoBOi BbiNNaTbl-HETTO K COOCTBEHHbIM cpeacTeaM (¢ 16,6% Ha 31.12.2024 no 12,6% Ha
31.03.2026). AreHTCTBO NO3UTMBHO OTMEYaeT Hann4yme y KOMNaHum onbita yperynmpoBaHus
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KPYMHbIX MO BENNYMHE CTPaxoBbiX YObITKOB. B Yncne orpaHn4mBaowmx penTuHr goak Topos
BblAENSETCS YCNOXHEHHas CTpykTypa cobcTBeHHOCTM. KayecTBO opraHmn3aumm cuctembl
PUCK-MEHELXMEHTA HAaX0AMTCS Ha YMEPEHHOM YpoBHE. B kKoMnaHnn oyHKLMOHUPYIOT
KonnervanbHble OpraHbl, OTBEYatoWmne 3a pUCK-MeHeAXMEHT, 1 060C0b6NEeHHOE CTPYKTYpPHOE
noapasneneHvne, codgaHHoe B 2025 rony, a Takxe AeicTBYOT 0OHOBNEHHAst NOMTMKA Mo
yrnpaBneHUIO PUCKaMN U pernaMeHTbl Mo yrnpaBneHnio OTAeNbHbIMY Buaamm puckos. KayecTso
cTpaTern4yeckoro n oMHaAHCOBOro NNaHMPOBaHNS OLEHMBAETCS KOHCEPBATUBHO BBMAOY
OTCYTCTBUS B PaCMOpPsAXXeHUN areHTcTea (popMann3oBaHHOM cTpaTernn passnuTmsg KOMNaHuu.

OueHka BHELWHEro BANAHUS

B kauvecTBe pakTopa noanepXKn areHTCTBO BbloenseT BbICOKUIA CpI/IHaHCOBbII7I noTeHunan
CcOBCTBEHHMKA U ero 3anHTepeCcoBaHHOCTb B nanbHenwem pa3BnTUN KOMMNaHUN.

KoMrnoHeHTbl penTuHra

OueHka cobcTBEHHOM chMHaHCoBOW HaaexHocTn (OCDPH): ruAA+

OueHka BHelwHero BnnaHus: +2 ctynedn kK OC®H, ogHako nockonbky OC®H Haxoantcs Ha 1
ypoBeHb Huxe ruAAA, naHHbIN OakTop Ha TEKYLMA MOMEHT OKasblBaeT BNnsHMe Ha 1
CTYNEHb.

[MporHo3 no penTuHry

Mo peiTrHry ycTaHoBMEH CTabuUNbHbIA NPOrHO3, YTO NpeanonaraeT BbICOKY BEPOSITHOCTb
COXPaHEeHMS KPeOAUTHOrO PeNTUHra Ha TeKYLEM YPOBHE Ha ropu3oHTe 12 Mecsues.

Bukunenus ctpaxosaHus, 15.06.2026 r.
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