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«39KcnepTt PA» npucsoun pentuHr domHaHcosou HagexHoctn AO CK
«MAPW» Ha ypoBHe BBB no Mex,ayHapooHOM LLKane, MPOrHo3 No PeMTUHry
— CTabUNbHbBIN.

AO CK «[MAPWN» — yHnBepcanbHblA POCCUACKUA CTPaxOBLWKMK, KOTOPbIA NPENMyLLEeCTBEHHO
paboTaeTt Ha BHYTPEHHEM PbiHKE 1 3aHMMaeT 36-e MecTo Nno 06 bLEeMy COBOKYMHOI CTPaxoBOA
npemun 3a 1 nonyrogue 2026 roga, no gaHHbIM baHka Poccun. KntoyesbiMu HanpasneHnsmm
NesaATeNbHOCTU KOMMaHUM ABASOTCA CTpaxoBaHWe rpy3oB, CTpaxoBaHue npoyero nMylecTsa
topnanyeckux nuu, ctpaxosaHne astokacko, OCAIO, cTpaxoBaHue OT HECHYACTHbIX Cy4Yaes U
b6onesHel, CTpaxoBaHMe UMyLECTBa rpaxaaH, a Takxe IJMC.

ObocHoBaHMe penTuHra

OueHka onepaunoHHOM cpeabl, B KOTOPON OYHKLMOHUPYET CTpaxoBas KOMNaHus, SBnseTcs
OTNPaBHOM TOYKOW B OLEHKE ee (PUHAHCOBOM Ha4eXHOCTU No MexayHaponHon wkane. AO
CK «[MAPW» npenmywiecTBeHHO paboTaeT Ha POCCUMIACKOM pbiHKe. DKoHOMKKa Poccuiickon
denepauny nocne nepnoga yckOpeHHOro BOCCTaHOBUTENbHOIO pocTa nepewna K yMepeHHom
AVHaMVIKe, OrpaHn4MBaeMon XeCTKUMN OEeHEXHO-KpeanTHbIMU ycrnosusamn. Beicokas
noTpebuTenbckas akTMBHOCTb, NOALEPXMBaEMas POCTOM OOXOLO0B, @ Tak>Xe NOBbIWEHHbIE
6t00XEeTHbIE pacxoabl 04HOBPEMEHHO BbICTYNAKT K/OYEBLIMM ApaiBepaMmn 1 gpakTopamm
pucka. YpoBeHb pa3BuTUS (POHOOBOrO PbiHKA, TEKYLEee COCTOSAHNE NHPPACTPYKTYpPbI
(PMHAHCOBbIX PbIHKOB, @ TAKX€e CTeNeHb CTabunbHOCTU B GAHKOBCKOM M CTPaxOBOM CEKTOPax
Poccuu oueHmBaloTCS NO3UTUBHO C Y4E€TOM YCMNewWwHon agantaunm K BHEWHMM LWOKaM.
OTHoweHmne cTpaxosbix npemuii K BBIM 3a 2025 roa coctasnno 2,0%, 4TO CBMAETENLCTBYET O
BbICOKOM YPOBHE pasBuTuUS CTPaxoBoro cektopa B Poccuiickon denepaumm n 3Ha4MMOCTH
CTPaxoBOW oTpacnn Ans HauMoHaNbHOW 3KOHOMUKN. CTPYKTYypHbIe ancbanaHchbl B CTPaxoBoi
CUCTEME He BbisiBNeHbl. Taknum 06pa3oMm, onepaumoHHas cpena, B KOTOpo GoyHKLUMOHMPYeT
AO CK «[MAPW», okasbiBaeT yMEPEHHO MNO3UTMBHOE BANSHUE HA YPOBEHb PENTUHrA.

Pa3mepHble nokasaTenu u pbiHOYHbIE MO3MLMM KOMNAHUM OLLEHNBAIOTCS areHTCTBOM Kak
HeBbICOkMe. KoMnaHusi BXoAMT B rpynny Hebonblumx No pasmMepy CTPaxOBLUMKOB MO BENYMHE
CTpaxoBblx B3HOCOB-6pyTTO. KOMNaHus 3aHsna 36-e mecto 3a 1 nonyroane 2026 roga no
06beMy COBOKYMHOI CTPaxoBoi npemnn, a eé pbiHoYHas fons coctaesuna 0,2% 3a TOT Xe
nepmod. CtpaxoBble B3HOCHI koMnaHmm 3a 1 nonyroane 2026 roga coctasunm 5,2 mnpa
pybnei, yennumswnce Ha 2,5% no cpaBHEHWIO CO 3HaveHmeM 3a 1 nonyroaue 2025 ropa.
CobcTBEHHblE cpeacTBa KoMnaHum Belpocnun Ha 15,1% Ha 30.06.2026 nNo cpaBHEHWNIO C
30.06.2025 no 5,8 mnpa pybneii.
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CTtpaxosoi nopTdenb KOMNaHUM XxapakTepusyeTcs YMepeHHO BbICOKON ansepcudukaumen no
HanpaBneHuaMm OesaTenbHOCTU. Ha KpynHenwunin Bua — cTtpaxoBaHue rpy3os — npuwnocb 40%
npemun 3a 1 nonyroane 2026 rona. MonoxuntenbHas oueHka AUCTPMOYyLUN KOMMNaHUm
obycnoBneHa BbICOKOV AMBepcudukaumen kaHanos npoaax npu yMEPEHHON BENNYMHeE
KOMUCCMOHHOIO BO3HarpaxaeHus nocpefHnkam. Ha npsmbie nponaxu npuwnock 23,6%
npemuii 3a 1 nonyrogve 2026 roga, Ha Npoaaxu Yyepea areHToB-tpuanyecknx nuu — 38,5%,
yepes areHToB-topuanyeckmx nuy — 11,8% B3HOCOB. PUCKM KOHLEHTpauun KNneHTckol 6asbl
KOMMNaHuUM oueHMBaloTCs Kak H13kune: 3a 1 nonyrogune 2026 roga o0NS NATU KPYMHENLWMX
KJIMEHTOB BO B3HOCAx cocTtasuna 7,2%, Ha KpyrnHenwero KnneHTa npunock 2,6% npemuu.

KayecTBO 1 CTPyKTypa MHBECTMLMOHHBIX aKTUBOB KOMMAaHMM BbICOKO OLEHEHbl areHTCTBOM. Ha
30.06.2026 koah(pULUMEHT KayecTBa MHBECTULMOHHBLIX akTUBOB cocTtasun 0,87. Pucku
KOHLEHTpaUUN akTMBOB KOMMNAHUN Ha KPYNHENWMX KOHTPareHTax n CBA3aHHbIX CTOPOHAax
HM3Kune. HopMaTBHOE COOTHOLWEHNE COBCTBEHHbIX CPEACTB U NPUHATHIX 0653aTENbCTB
YCTONYMBO HAXOOUTCS HA BbICOKOM ypoBHe (1,67 Ha 30.06.2026). Boicokne 3Ha4YeHus
KOS(p(PULMEHTOB TeKYLWEN NMMKBUAHOCTU U YTOYHEHHOM CTPAxXOBOW NUKBUOHOCTU-HETTO (1,92
n 2,09 Ha 30.06.2026 COOTBETCTBEHHO) TakXe BblOENAOTCS B YACNE NONOXUTENbHbIX
pakTopOB.

D rHaAHCOBbIN pe3dynbTaT KOMNaHUM XxapakTepuadyeTcsl BbICOKMMM 3HAYEHMAMIY rnokasaTtenen
peHTabenbHocTU npogax (15,9% 3a 1 nonyroane 2026 roga, 12,5% 3a 2025 roa) v
cobcTBEHHOro Kanutana (27,8% B rogoBoM BbipaxeHun 3a 1 nonyroame 2026 rona, 24,6% 3a
2025 ron). KoMbUHMpoBaHHbIA KO PUUNEHT YObITOYHOCTU-HETTO HAXOAMTCS HA HEBLICOKOM
ypoBHe 1 coctasnset 92,7% 3a 1 nonyroame 2026 roga un 93,7% 3a 2025 roga.

Mo MHEHWIO areHTCTBa, KOMNaHUs XxapakTepusyeTcs YA0BNEeTBOPUTENbHBIM YPOBHEM
KOpnopaTmMBHOIro ynpasneHus n MHOPMaLMOHHOW Npo3padyHoCTU. [pu oueHke
B6U3HeC-NPOUNS CTPaxoBLUMKa areHTCTBO NONOXMNTENbHO OLEHMBAET BbICOKYHO HAAEXHOCTb
NnepecTpaxoBOYHOM 3alWMTbI: KOIPPULMEHT HALEXHOCTN NEPEeCcTpPaxoBoOYHOM 3almnThl 3a 1
nonyrogue 2026 roga coctasun 0,96. B yncne no3anTuBHbIX (PakTOPOB OTMEYAETCS HANn4ne y
KOMMNaHWM onbiTa YPerynmpoBaHms KPYnHbIX N0 pa3mMepy cTpaxoBbix yObITkoB. KayecTso
opraHn3aumm CUCTEMbI PUCK-MEHEOXMEHTA HAXOANTCS HA HEBBICOKOM YpoOBHE. B KomMnaHum
NPUHATBI PErnaMeHTbl M0 PUCK-MEHEOXMEHTY, OAHAKO OTAENbHOrO NoApasaeneHuns u
KonnernanbHOro opraHa, otnnyHoro ot Coseta IMpekTopos, B PYHKLMM KOTOPbLIX BXOAUT
ynpasneHne puckamu, HeT. YpOBEHb CTpaTErn4eckoro u pMHaHCOBOro NnaHMpPoOBaHUS
OoLEeHMBaEeTCH Kak afekBaTHbIN.
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OueHka BHelWHero BamgaHus

CDaKTOpr BHeWHero BNMAHMA OTCYTCTBYIOT.

KoMrnoHeHTbl penTuHra

OueHka cobcTBeHHOM gomHaHcoBo HagexHocTn (OCPH) no MmexayHaponHoi wkane: BBB.

OueHka BHELWHEro BANAHNS: —

[MporHo3 no penTuHry

Mo peiTrHry ycTaHoBMEH CTabuUNbHbIA NPOrHO3, YTO NpeanonaraeT BbICOKY BEPOSITHOCTb
COXPaHEeHMS KPeOAUTHOrO PeNTUHra Ha TeKYLEM YPOBHE Ha ropu3oHTe 12 Mecsues.

Bukuneaus ctpaxosaHus, 09.10.2026 r.
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